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sues 1o New Highs; Mo-

|Pool Operations

e e ————— "
Influences making for recovery in

security prices were in the
#scendancy wgsin yesterdsy, when the
movement toward hlgher leveld con-

aver, and the fact that professional
buying jorders outweighed  pales was
| probably accounted for by o ‘desire of
the trading element to cover miore of
their short commitments for over San-
day, Without a doubt, the actionuuf
{ the market on Thursday and Friday,
{'when prices of many 1ssues ratlied
with & resl display of vigor, tonded to
meke. the remaini '&rt interest
| nervous, and so stimulated further
covering &s the woek drew to g close,
. As was the case the day_ before, it
'Waa 'not essy to find'any explanstion in.
the news for the improved market
tone. Although the forelgn ‘exchanpes
were firm and sterling rose above $3.01,
the trend of events on the other side
sml}1 left much to be desir%d. Hrench'
exchange was steady, in the face pf
Paris advices emplmu’:inz the depend-
ence of Freneh financial stability upon
n satisfactory settlement of tha Ger-
mun reparations prolem. The French
Lave been building their financial
structure upon expectationa of German
Dayments on the scale lnid down at the
Paris conference. Obvionsly, if the
program does not carry through the
. Erench situation will become  acute,
| Exchange on Italy continned its dis-
play of stremgth, holding well above
4 cents to the lira, j

Special moyements in the stock mar-
ket included a further display of
strength in 8 number of the motor
shares, notably Chandler and Stude-
baker, which rode to hew highs for the
vear. Talk of a consolidation of
Willys-Overland and the Willys Cor-
poration to solve financial problems of
both companies brought mo response
in® Willya-Overland shares, General
Asphalt, whose market &t the moment
is supposed to be pool controlled, con-
tinued its flight, touching 62%. Atlan-
tie, Gulf and West Indies was still un-
der pressure. Rail shares refiected o
more confident feeling, but &an -'excé{-
tioh was Pennsylvania Railrosd stock,
which sgain fell back. Much lquida-
tion has come into the market in Penn-
sylvania shares this week, indicating
doubt ag to the abili? of the company
to maintain present dividenda,

Revivkl of pool operations in the
market {s not surprising, in view of
the bettir money supply.s It is plainly
an effort by the professional cliques
to churn the market and get a public
iollﬂwil:ﬁ >

Liguidation appeared in the grain
marketa, where ‘prices. were forcaed
lower, wheat-dropping 2% to 3% centa,
Cotton was quiet, without“important

b changes in guotations.
2oy

The Dollar in Foreign Exchange |

Much irregularity marked the ceurse
of the foreign exchanges last week,
althoungh generally the undertone was
steady. Sterling esxhibited surprising
strength at “imes, and London sight
drafts climbed sbove $3.01 toward the
end of the week. Gold arrivais frem
London were heavy, continuing fthe
movement that begsn more than a year
ago. Two or three American banking
houses are not bidding for the London
open market gold in the keen compe-
tition.

French exchange Buctusted in er-
ratic manner. Paris -cables have a
bearish tencr, and a statement msade in
the French Senate in the conrse of a
digcussion on the 1821 budget empha-
sized tlie fact that unless Germany
makes the reparation payments de-
manded Francﬁ government financea
will be in an exfremely bad way.

Italian exchange rates mounted shove
4 cents for the first time in more than
a year. The tendency is attributed to
& gomewhat improved state of affairs
in Ttaly. The Italian government is
reported to be undertaking a plan for
gtabilizing the lira around 4 ceniss

If you caleulate the cost of the dol-

lar in terms of foreign money or cur-, _

rent exchange values—that is, if you
1 were buying a dollar with pounds,

marks or francse—its value at the close |

of last week, compered with a year ago,
follows:

Year

Yes;.erdn.y $ig'70£;

In English money ..... -$1.26 3
In 'Frezne.h MONAY ..iviee 267 2.51

In Dutch money ..
In Swiss MONEY .....sxs L {
In Itglian money ....... 4.80 #.82
In Bwedish money ...«
Iri Spsnigh MONEY .....e

EUROPE

: PATN € 4.86 w Roveraign)
HERAT BRI j&i‘;e‘:"- Pravious D@r,
da

day
2 ATenboe e 5,81
T e 21y 09176
Gh-day bille . 5.868

90-dny bills ... 8.84%%  8.84
T'HANCE (par 18,3 cents o tyaug._:
Demand s B.O% 6. 8025

nm.u]r'fm (par 2 cents o franc)
eImah R L 53
Cablaa 4 3?1_9 f-'..:L:'l “:;?cn)
TWI'TZ ND (par 18,3 cents a
S ey i ‘1=" 42 17.40 17.¢7

JAD 17,45 16.54 .
cents @ lira)
4,08 4.0

L] 086
087
76,20
?&:ﬂ::d.... 84,60 24,00 86.70
GHRMANY ( .8 cents o mark) L
Domand .. e 181 1.606 1.08
L 1i61% 1.660  1.84
40.3 oenla & orown)
ve w80y .2Th A0
Cables .... .80 A JE8 3 A8
X conts -
N%I:gatd (p 16,10 18.00 *
c.m% 11}151'“) 18.1§
1)
e 25,00 20.6

P "
CCeblen Fatd ¥

g aeta)
:,“"%}’,‘,( Peer anasl

h )
e i et nboalie 74
gmh!ﬂan SER T - i A8
CZECHO-BLOVAIIA  (par 308 conis &
Bt A (P T T (T

& ...
Cables .., ..v.o 135« 182 ~71.2
mo-m‘ (par 20,2 conts & crowWn]
: s ol W11 14
T8 i S ]
160
1.63

5.35
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Sum:nnry of Stock Exchange Dealings Record of Stock and Bond Averages

Short |
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7k Yeatenduy,
U, 8, government bonds... $1,045,000 4,284,000
‘or! Al:e Mﬁm lﬂdﬁﬂ‘ :ﬂlml bODdS oy.uiinanes 1%@ 1,818,000 1,871

LI T HY

1,802,000
thasaemerasye  G358,000

(Copyright, 1881, New Tork Trikune Ine.)
TOCKB

(Copyrighit, 1031, New York Tribuns Ine)

: " Da : ' BTOCKS Hange Riikph
3 Day Year _ January 1te date, Yester- Day: Year d::‘ diod m_mn!__
{ Hal‘ﬂlrm- "me' 21.3.:* 1821, 1820, 7819, day. befere.  ago. [High, Lew. ' Wigh. Lew.
e 841900 783100  Geneny SS s ASTIEN0 10300 | oo afieeat kiasks oo 0230 8200, oS |ehe0 sath. tiE: sass
B0 84000 TE7000 S6.900,500 59,027 800 a6mees0g | 30 Industrial sbecks . 7627 40 10273 78B0 7170 110,80 67.67
j BONDS Januaiy 1 ta date. 7008 6874 8800 7212 6708 L0205  e430
Day before. Tear age, 1 1820, BONDS

pai,
$3,261,000 §468,357,000 §616,114,000
,000 101,680,000 122,513,000
1,717,000 2,497,000 113.971,000 137,049,000
7/409,000 7,320,000 683,907,000 875,676,000

7424 7410 7371 7623 7368 7697 €873
8364 BIE3 80,16 8463 BR.06 9145 81,30
7320 73,10 7300 7888, 7018 74,53 6744
TS TRGT 7083 TRA1' TBS1 8171 734

1“1. ":131.'!“0. § g -

- —  Adams Express ...... 100 28 o : : ringfle 403 40% 409 W 4094
. jryo i n‘ml;, ey e w% gg% g‘:ﬁ §:V4 Ya %:'/z ::!& 48% 35l 4 ‘Kelly Sp d ... 1400 40% . '4:9’:—_'_ i?s o
tinued. The market was quiet, how-| ol

de pf exlpin
Amerlean Bank Nfie 100 523 823 B2 6234 o
Ameriean Heet Bugar 700 43 43%; 43 4sdg g

; Va ;
Amér Car & Fdry... 200 122%; 122%4 12234 12234—
Amer Drug Byndleats 400 614 s?/i 1A s?ki-—-
Ai:lr }Iida & Leath., 500 94 0lp 94 844
0 B i vie - 1200 4674 4734 467 4 1
Amér Inter Corp..., 700 43!.5’: 431z 43 4;?21 7
American Linseed ., 5600 487 52 4875 B2 4 3l4
American Locomotive 1400 B84 87 BBlG BT — 1
Amer Hafety Rasor., 1600 635 634 635 B%——
Amer Bhip & Com... 200 8V 8y 84 Blg—

American Smelting . 700 40 4033 40 40 — 874 ! : -— FTew
PSSRt e 93;; 4 ; 397y 40l4| 8155 19% Pleree Al seeses 19600 200 3155 28 3135 R 210 31la

[lxleBlaesl aubaBisl lael 1 |Blonsonavle

L

Califor Packing ...
Callf Petroleum ,

Cerro de Pasco. ...
Chandler Motor .... 8600 79> 8035 79  BOl4-- 67
Chesapealkie & Ohls.., 400 B8%; 59 G832 69 - 1

-

Continental \(Can .. 200 6112 @1bz 6114 61/ad 21a

"

do 18t pf........, 200 18 18 18

do 2d pf.......... 400 12 12 - 12 12 — i
Famous Players ,.... y 600 671% 67l 6704 67044 4

do pf ..i...... s 200 B2lp B3 82l 83 +
Fisk Rubber Tire.... 1600 1435 1475 1435 147+

41:’[a-h-w|m~40-wm'||lmm||1m3|~dlhmna|ﬂu~q-¢mﬂ|l[lw[aml||||&3u'¢13|m||5|ﬁ

: Net.
i A M;Iu. Opmm, High, Low. Clese. chge. Bid. Ask,

—_ 1T 21 16 -~ Kenneceit Copper .. 900 1 183§ 1 :
.u'!lm Chemical .., 5400 AS)y 44Ve 4315 4374+ 75 431, 43%| 17 814 — Keystone Tire srines 3600 1& 1&. A8, 158f——— 1Bl ;:gyi
°"'-13:':i{-.i"'"" s;gg ;:;2 :: <4 g:y-&- % 38 B3| B8y, 4% g iauhwun&-slul w200 631 B3lG :;:‘ B3 !"z 53% 08
Amer Agr Chemical.. 1600 4934 BY 493 5oser 1° 0 ® oo'e| 533 1 et i G,

80 B1 | 183 16 2 Lewww, Inc .....ees 4600
...... 100 75 75 75 78 ot 4 Cands b+ il e~

A2z + %4 Ya
174, 1T 1Tat YVa 17

.

83% 9434+ 34 043, 85 117 10 — Pleres Ol

S G AT Dl 10V 100 10%4 Ui 10la 1084

Amerfumatza Tob.. 00 709 807a 707 THe— Uy  THAG 100 | 78 784 B Gewt il Taog mein. Jfhidvie 10 b 1ke 164

Amer, Tel & Tel..... 1400 100 100 100 100 —— 69 1ﬁ 8275 663§ .6 Pittsburgh Cosl .....
1

T 4 2800 BB3§ 60 -+ 0

Amer Tobacce ...., + 300116 115 115 116 — 34 1150, 1¥8La| 32 ' 25 Pitts & West Vs.,.. 200 288 288, 255, 28— 3a 25/, 26

Amer Woolen ,..... BB800 6675 ©Bl4 O6l% 67 % s 67 @l| 75 70 do pf ............ 100 703u 7034 703 7034+ 5% 70 78

Amer Zinc pf « 20 27 27 27 37 — g 261, 28i4| 96 814 Pressed Bteel Car,.. 100 263 003 853 8§834— 34 86): B3|,

::::wg; e % gg: g-g: gg,i :;;,a—- ‘a, g;l,-;, 2;3? 1?4 84 Public Bve Corp N J 400 63 63 83 63 ——— B3 &4
Goods. .., g < & Ve ) 1% 10234 Pullman Co' ........ 00 104

Atch Top & Sen ¥o. 400 81 815 81 Bl —— 503 g1 % 511,; 2‘5?3: s 20 18 - e e Ta A e

Punta Allegre Sugsr 800 48 43 4 473 Lo 4Typ 48
e LA A 200 78l 78 T7Bla TAla— ! 7B 7D 36l3 a1 Pure Ol ........... 700 333 234 sg: ssﬂ: 33 5 333
Atlants Blrm & Atl. 100 4 4 4 4 —— 4 435 | B9l €5 . 3100 68 687 68 GBI 65 68! 6834
All Gulf & W X..., 43100 36/4 36l4 33 34 —1 34  34i4| 3702 254 Remington Typs .. 200 29 29 29 20 £ 3 29 2l
LTI 28 e 300 313 3133 38134 313— 33 30 313 | 731, e0dp Rep Irgn & Steel AB00 6734 68lG 67TVa BT+ a4 6734 6734
Atlas Tack ......,.. 100 16 16 16 16 — 23 16 16 2415 1474 Rep Muotor Truc ap0 1914 100 9% 18- 1% 18i% 20
Baldwin Loco ..,... 3700 B773 B875 873% 88%+ ', 88l 88V 3905, 24 Replogie Bteel 200 24lp P4l 241 DL Va BAVE 25V
Balto & Ohio,...... 50p 33 33 83 833 — 42l 329;| @9y 5w ., 2800 ©3l, 63% 63lF e3u— bj €3l 63l%
Heth Motors ....... 600 33y 335 , 3% 3%+ 14 33  8ln| 24y 1elg n 1600 21 214 21 21— 21 214
Beth Bteel Cluss B.. 2400 57)4 877 6704 B67%-+ 5a B7lz 5793 | 8015 236 Bt Lewis Southwest,, 700 2734 2734 27% 2/%—— 27 2%
do B% pf........, 100 10415 10415 104Ls 104)a— 1o 104 105 | 108 102 National Biscuit ..., 100108 106 106 106 - U% 10834 106
Broeklyn Rap Tran.. 400 13%; 14  13L2 14 -- 23 135 14 6y 2 “Nat Con & Cable.... 406 25; 2% 2Va 2b— ig 24
Burng Hros 100 8575 B57a 857p BSTa{- Ju 85 86 | 65 457 Nat Enam & Stamp.. 200 60 60 60 60 —— 60 62
Brunswick .., ,. 200 37y BT 37 3~ lp 3z 4 12 9l Neada Con Copper. . 500 10 10 .97p Olpg=— 87 1002
Caddo Dil 200 1435 144 14 14 — g 14 14l2] T7: @0 New Or, Tex & Mex. 400 681 68l5 63l: Bal% iz 88Ya 70

New York Central... 1400 7014 703§ 7004 ?Mﬁl O
New-Tork Dock...... 200 22V, 2214 201, P41 E‘E 22, 23

e 2000 B9Yy 6034 593 BBYi—— 5814 60 | Tdla 66

. A4D0 42 42 42 42 L 1, 42 42| 23ty 2014

600 1134 11305 1133 1130e—— 112 11315 2315 143
38

> g "
ﬂﬂhl!ﬂmm‘m’w'f}”l’n[h&mm&lml
= 3

: N ¥ N H & Hart,.. 3600 16%; 16% 15% 16 -— 1635 16454
Central Leather 3300 4075 39  40%+ 1% 40, 4033| 33 24 N Y'*mniphuudin;..,. 200, 30V 30 80Le S04 114 28 81
do pf....... S 100 86 86 86 B8 — |2 8605 87 ['1047; .95 Norfolk & Western.. 400 0833 0634 953, 0634+ 94 96, o7

400 2514 257 2504 26Th—— 25V Northern Pacific .... 2000 7915 78V; 78l 78 — 7T07% 70

2 40 Okla Prod & Ref..., 400 335 3% 34 3%— 3% 34

{ Orpheom Circoit ,... 900 R6l% 28 26l 26 -+ |5 253, 2%
l'.}hdlu &!Eut m 300 3 3 3 3 - Uy Otls Elevater ., 1244126 + 126 180
_dop 400 3 3 3 8 A= e Otls Bteel ...,...... 3800 1334 18% 131% 18le— V4 13V 1315
Chic Gt Weatern 700 7% Tl Tl T~ %% Pac Development ... 400 1133 13 113§ 13 194 1215 13}
cl;k. Mil & St Peul, 500 25 25 25 25 —— Pacific Ol K 5 oo,
i {108 ) SRR 100 37V 87V 8TLL  B7Mo—— Pon-Amer Petryleum,
Chic & Northw'n..,. 600 66 66 & 66 - 1 do B ...
gll::c ‘l;‘n;um Tool.... 1700 E8T5 697 B8la 5934— 3 Parih & Bingh
c, & Pac..... 600 25 26, 2885 26%5— |4 Pennsylvania R R. ., 8b3g 3695 347 S8Bl4— Y4 85, 3Bl
do 6% Bl..oernss 100 61 o1 81 61 4 if Penn Seah Stecl..... 27600 1445 142 1334 WiAd 55 1415 1405
Chile Copper ........ 1200 10 10 O A —— Peorin & Fastern...,. + 100 8 875 9% ‘9% % S: 10
Chino Consol Cepper. 900 203; 2034 20L5  2084—- Buzon Metors ....... 600 &Yy bH% Bla4 Big—— 5l &BiL
Coca Coln ..... ... 200 2102 2112 2104 21— Beaboard Alr Line... 200 6% 6% 8% 6%+ ' 6l 634
Colum Graphophon..e 9600 63; 7lp 635 7 -- e ears Rosbuck ,..... 2400 7753 78 775 78 4+ 14 T 78
do pf..........c.. 200 86 383 36  593;-L Big Seneca Copper ....., 100 16ly 1644 164 18%4—— 156 1814
Col Gas & Electric... 900 5915 5987, 5aly §a%5-- 4 Shattuck # Arir..... 800 53; 53 B B ——— B33 6
gm:ifmmc.... . 200 4335 433, 433, 43344 ag Sinclair Oll ......... 2700 ’22% 23 229 23 — 1 23 23y
nsolidg: ws ... BOD 82) BBy B2La 820G 5, Southern Paclfic .... 5100974l 7A% 74  7abiae—
Cansol Textile ...... 400 18V, 19l4 19!,-: 191,24- IE i c Ll T

So Porte Rico Sugar, 200 74 74 74 74 —1 75 78
Bouthern Railread... 1800° 203§ 2035 205 20%4—— 207 21

Continental Candy ... 200 1l 1l 1l Ag——0 L ] 200 66 65 86 B5 !
g":'l. pr;a:;u _____ agx ;sg.;, T35 T3y T4l 0 Stern Bros pf....,.. 200 104 104 104 104 i 1f2 13: 13
oaden PR 9lp 28in 20 29 — i, Stand Oil of N J pf. = 400 107V 107V 107V% 107 .
Crucible Bteel ....... 12700 81 91l 80i5 90L— |4 Stewart Warner .... 1900 :m-ﬁ 25 3174 gf—f—- Vi 12:5: 12::;2
Cubs-Amer Bugnr ... 200 285; 283; 28la 2814t 1 Sttombors Carb .... 700 38l 35, 38lh 364+ 1 35 38Y
Cubs Cano Sugar.... 300 24lp 24ln 2415 244 14 Studebaker ..,...,., 7 86 69l 274 6914 59:}%
40 BE.ruernrninnss 200 66 65lo 66)a 6513+ g dalpt e g2 g hgpil ST AN
Den & Rio Gr pf.. ... 200 2l 21 2% 2la— Submarine Boat 84 Bl— 3 By
Eastman Kedak .. ... 10 650 B60 630 G5O — Superier Oil ... Bl gl}‘— s 8 a.£
Endicott-Johnson .., 2600 804 62021460 61144 134 Huperior Steel 41 1 —— " 8914 43
i 1 ae el s P « 1200 12 121y 12 18y Tempt Corn & Fr A, 1400 131 14 &

18 Texgs, Company ..,. 1100 4125 4% 417 1 Vg 7

Texas & Faelfic i A o i
do E:lld & Oil..... 1600 2634 2675 2614 ‘f /
de Land Trust..,., 300 2256 227 225 227 Mg

Third Ave Rway,.,, 100 3?8}’2 185 1:'./ 18! Gttt

3'}m|=ﬂl\:l r;.l.wllm.‘_a.ﬂw.lé-ulhlmlmmi ]!tﬂ[ F T [ulmmi i |°°NJ

Lia
{ g— 4 e
Freeport Texas ..... 200 6% 185 16l 16Vk-- w: Ve limes Bg Aute Bup., | 200 87 & 87, TX 1 @az.‘. o
,Geaton Willlams ..., 1600 1la 1lh  thy  1lal i Tobacco Products ... 5100 4?‘/: 4?!: 4'?52 4?‘!?:: Vs 431'? 43%
General Asphalt .... 41900 60  627; 59, @2l3-- 2 Transcontinental Oil.. 600 85 8l 814 a!’r—-—-‘ 85 8
FY R 100 98 90 88 oo 4. Trans Wims Steel.... 200 42 42 42 42 + 15 a0 48
General Electric Co.. 200 187 137 137 137 — 134 Union Ol ........ - 2100 20, 20% 1815 20 L b Wy 20
General Metors . ..., 8700 1813 13%; 13lg 1314 La Union Pecifie ....... . 600 118 118 118 118 & 14 1179 118
do 6% deb.,...... 200 64 6485 64 64 — 7y s G455 4 do pf........oo... 200 66 €6 86 B6 - '; % 67
do 7% pf..... sene 200 75l 7Bla 7Bl T7Ba— \p T5Va 76 84 27z — United Alloy Steel.., 200 221> 8214 2214 3214 AR 32}
Goodrich, B F..,... 2400 37,5 37> 8695 B7la— 1y 8674 3714|706 92 B United Drap ....... 200 83 03 83 g3 3+'1\2 0 sxz
Granby Mining ..... 200 18)a 10a 19l 19lp—-  19l5 20 [207 9705 8 United Fruit ...,. 600 1011 o

Minnegpolis, St. Paul & Sault Ste.|Am Can pr
Marie Railway OCompany asked au-
| thority of the Interstate Commgrce
Cpmmission to-day to purchase for
$3,330,600 the Wiseonsin & Northern
Railroad, 198% miles in length and de-
scribed as a ghiort line serving a dis-

line for the product it originates.
“Tugfiic must, therefore, meve out
| over connecting lines, afid is general-
1y subject to the sum of two loeal i
¥ates,” the application sald. “This i3 a |’
dicap snd capital will not
geek investment under such condi-| 4

: e 102 1011 L e
Great Nerthern pf... 2600 74y 743% 7415 74+ 15 74 743 | 7% 72— U B CIPipe & Fdry 1300 17?3 18/ 1?9}52 11°§$*I 2?1?3 1??:”*
Great North Ore cub 400 82 22 82 32 —  gp agip| 2714 19 — U B Feod Products.. 2600 22l 23 ppug 22'§:+ 2 2911 22,{‘
Hask & Bark Cor Co 400 56 bl 66 56l4-- 2% 66  6714| 72 6433 8 U B Indus Alcohol... 4100 69 7005 69" 6elp- ;;-“;‘z 00
Hendee MIx ........ 200 leve 16% oy 18%+ Ve 15 fo| 1% 4le— UBRumly&Tm... 200 45 45 46 46 ® ot 10
Homestake ........ v 200 B1lp BA3i Blia 54%+ 8% B4 b6 | 5873 484 3 United Retall Stores, 1200 5O 50 4a7g 4%— 4878 b0
Houston OH ........ 1700 89 695 69 68 -- 55 68 69 72%; 622 & Upnlted States Rubber 7100 705 7114 708, Pl 7 7152 714
Hupp Motors ....... 2100 1455 1474 1435 147a- S5 143 1475 3Bz 2075 2 U S Smelt & Ref.., 200 5035 303, 3012 30— 1;. Bola 31 "
.60 Indishoma ......... 200 6 (3 [ 6 -+ L4 &% B 85 77% 5 TUnited Btates Bteel.. 16600 ‘8105 8135 Bf g e BL 11/
— Imter Agriculture ... 200 9% B 8% 90al by o 93|12 107 7 do BE ..eoe..iiens 200110 110 10934 10834— 13 100 " 110 >
5 o TR G e 200 463; 4a 466y 48 — 15 46 435 | G9! 465 4 Utah Copper ....,., 6100 48T 4975 483 BT ‘l;’. 4874 49
— Insplration Copper., 600 335¢ 383 338 338+ o 83 (3394 41 26 4  Vapdiom BSteel .... 2400 2084 30 285 30 - 1 mz 30
= Inter Cons Corp.... 200 B&Vp 6% 5by b3— ia 64 5% 422 29% 4 Virginia-Car Chem . 200 324 32! 3gby 3044 u: 2ol go1
gy g 200 1284 14 1294 14 — 1 141, 143 | B4 B3 —  Vivaudon 400 8o GG Bl Bla. g Blp 6L
7 Inter Harvester .... 200 985 ®8la 98/, BBlg-+- 113+ 98 o3 83y 7 ~—  Wabush ...... ses 200 Tl P T Thagee— 2 Ve 732
— Inter Marc Marine.. 200 132 1304 13la 13l— g a2 14 232 18 -4 do pf A 700 1814 18lp 18in 18lad 1 1915 20
& £ S T 700 61Ya 52% E1le 5214+ 74 5194 62 13 8l 2  Weber & Hellbroner. 300 11 1ilg. 1 T4 l,a’: 11“‘F 12
= Inter Motor Truck.. 200 324 a2\, 33, 32i44 1l 32 33 72 495 —  Wells Farge Express 300 60L4 B1Va GO0, B1la+ 114 614 82
—  Inter Paper ,....... 8600 57 582 067 B85+ 1% B8 583 | 1% Op — Western Maryland .. 200 Ok 8ia olh 8iie—r® Cyi 92
— Inter Nickel ..... +» 20000 147g 18l 1475 5lg+- 14 15he 153, | 29% 23% —  Western Pacific ..., 400 28 28§ 26 26 -+ 2:;5;'25:
— lovincible Ol ,..... 1400 18% 1835 1835 18%;— 1> 1B  18la| #8'a 4295 4 Westinghouse Mig ... 700 48 480 48  dmlfe— © 4710 uf,?
— Taland 0il . BBOD 485 43 4L ASp— 415 asgl 1 B4 — Wheel & Lake Eric. 700 '8, ' 8l 84 84— =8Ik pa
— Jewel Tea ......... 600 104 1004 87 10/4— Vi 1014 10V2| 17% 1295 — White OMl .t 200 1302 13 13 136k a 137k 14
—_ do pf ....... sies 300 265 26y 26 26 — By 250 28 42 3Bly 4 . White Moters . .,,... 900 40V, 4075 40 40}:+ 7% 40 41
~— Kansas City So..... W0 28 2% 2L VY— Vs 220 2% 8 M4 — WillnOverland ..., 2400 T 73 7% Thee iA Th &
B Koyser, J .......... 100 88 68 68 68 —1 670c 70 | 622 43 6 Worth Pump & M... 2000 433, 5004 4ads 802t 1 504 6074
PERU (par $4.80 = pound) ! - f - Asead.| Bl Anked, Ll .
'y 1,88 9.58 10 | iy 15t wale AN 120 Penny T 0 pr, & L !
B i bt et | Bid and Asked Gy, M M igo s 9 Receiver Appointed
. 8,80 o —————— it itk LI S8 Lp 2
7 ‘!'5. .Eﬁ].‘%g % pf?b)rs - 24,00 Following are the eclosing bid and| Kr-l:l’t “cepfi i b-"f 14 DE Hampden Rallroad
RDGU. 11_:_:;.4'.;‘ Bn:l}{g ?_ peEn) gr.keﬁ %nu;atiunﬂ of aﬁoel‘x:a Il]xatad on the | Ki;‘( I b = SPRINGFIELD, Mass., March 19—
_Checle 20 T4.25 = | Btock Exchange in which there wereno "33 pr i By an int 3
Canedlun Exchange—New York funds in _ Didglaied) Bld, Asked. | Taclede Gin,.. 43 49 |Shox Coul ;i "84 | of this cit; oA
outresl, 1644 per eant premium; Montreal | Ady Rumply ,. 160 17 | (o It fir... — B0 | Take B & W. 18 11 |Pitta o pr B0 82 ¥, Was appointed receiver for
undas in New York, 17% per cent dis- Alr n}.&:m_gn 4 ;.,:;'“ crdz" :dﬁ{“' -7 o cnipe 103 2L ‘;.‘;‘“jr C'I!:‘.-nk C 13y 12t | the Hampden Railroad Corparation,
(14 g o3 i} n, 4 i 4 HE L A 5 o
i i i:“ﬂt:::',“l’lu. ;,.1,'.': pr 00 D L 1053 m;mslbrs’::fngr gh‘. gg% w?h ‘hetructions to make a complate
Western Road Asks |.dl Am Cuie10s Ruy Con''Gopim o | Teturn of the road's msseta ‘within
Fhe) | AL Realiy . 70 ﬁi: usgfm.'..'" e od | thirty days. Me. Gilbert is president
Permission for Merger 2 Reacise 1a¢ pr 41 - 43 | 0% the Unton Trust Company here. Hig
WASHINGTON, March 19.—The e

bonds were placed at $60,000.

Nels & Col.. 6 9 c
plo Lst prlll a5k G The court action was taken on & suit
#

do ipr ..., G0
Mah Cogl ,..3 )
i s oA M U e ';‘dl?;f_r: it h}“‘%&“g'ﬁ" the Hampden Nationsal Bank
W | Manatl Bugar, 75 85 (Bep T & 8oy gy | B VYEE eld to recover on a note, =
i P B R B Ml L R :ﬂlt Jht'h't Attorney H. W\ Ely, counsel
5 rihat 8. 8 e Bf.. 843 ] 4
5 9 47 | Man Elsc Sy — ) |San Ceo Hig. i i rad 81y r::t& gﬁ“i‘md is a fridenly one,

e(Con Chmr prii 97 | Martln Parry.. 15 1% (S L &S Fopras® g - 24y 8aid that the receiverghip was
g |Comi Can pr.fo L7 Mar Tockwelll 7 11 (Sovage “Amms, 15 13 P IOF the purpose of winding up the f.

1 s 1

o BL 62 ) Mkt Al W,.. 15% 20 (| deak AL pr Tntp 1 fairs rati
Cort Prod pr181ts 0 Marwal M ‘Q e i 10 of the corporstion.
an 4% h)

ars Roo pe. 85 105 |
1 Crex Carpet. .. o It peiis 0 Shieal T & T 405 41y, X ;
trict having heavy traffic, but is un- Oru Bieal pr. 88 0 | dosd pe. oz a8 B & .0 63 4ir;  Neo Export Tax on eat
ide’ o market on its own Am ., May Do Ht pe s — doopor ..... skig gg " :

ot pr. 5 |IBER ) BUENOS AYR are :
Rl R o N 0 Wikt
0 pr

| MSPRSSM pr£s o0 | doopr ... T exported during the present year will

1, 80
do lad tines, 585 554 (Bt Jos Tead, i ji £
3Rk T A i Neud e gis 1 | Dot be subjected to an additional ex-s

| Mot Power.. £+ GudyTldewatoe 011,345 175 | port tax, President Yrigoyen®

o g 6 o8 " [Times 8a Au' 5% 5 |yesterdsy, An agreement - lzad:e!:md
{ et Wand .. 17 11|10 Iy RIT 387 44 |repched he -gaid acal ex-
Morrls & Bi, 65 —- | d0 B ... R ed, he said, between 1 s

Toymakers i’mt Taviff '-

JAmerican toy mapufacturers are

jn the section favored
low export tax. The
makers are advocsting s 60 per cent
walorem duty on toys imported into
the country for their protection,

‘saat of the Rhi:
by the propose

| Mullina Ty pr 80 - |Un Beg &P 7o ta’ | porters for the vernmsnt to fix week-
N A i 88 |3 e oy minimum prites in Argentina.” The
i“‘\;lln B pr.aokss —— U Drug toi pr 435 43 | UDcertainty regurding the levy of an

& 5 prul T o4 |U Ry Iny peos ohng i additi X ,
'JE:‘“ | gﬂnlﬁni n':.r 9 106 | Underwood é"ug&& m‘i' ionyl ta%, wuch ae was Shdaeniy
&

03 ti
i
o

: | imposed last year, is said fo b

2 " ) s ; i Em Brant L M 1st P R e 101 190 Year, 18 ga 0 have been
stranuously opposed To pthe reported |Asa 00 ... 88% 9 | doopr o2 W LN 0T & A 8h Gew UECIP& ¥ 'pr 473 5o | 0@ of the causea for the recent wesnk-

Atlantle: © L 76% 804 |Erle & Pt 40 0 (N Y C & & L &4 U s g Sl
gt bl b et e X CRE oR M  B R U e T (e
e e ok Sanaar Herboods | aas vl G eh/Ped 3 & 1 6 5 X% I H,om T e e iy | Pre-War for Phonographs

: A ichols 97 1 LI - e i V. Y ] 68 | 5 175 33 : P : - :
not otcupied by the Aﬁm unger a low: o N S R RS NYN L& o 1;2 T85!l va Car S Ll Sl [ ‘Establishment of pré-war prices by
Virtually all of the Germap tays | 430 fus & 3 | d'wr o 1, G Tl & o 8 @S EOL R % | the Columbia Phonogeash Compass, by
dumped into this country, 901z |Gen Am Tank 45 50 | ‘Nove Scoba 8t 32 44 | Vulean bain. 10 3¢ | 8 931-3 per cent reduction on its ma-
erican producers, origina 57 | Nunsaity i

Gan Cigaz " pr son i N oo w br B 194 1% chh;;s, h;:t m{s_ulted in renewed buying
« wopr..; 55 L | Bady .. R4 i)W dd pr,. 1 i
g it B G RET S v U H | on o patof the publie acconting o

Londen Money Market !
-LONDON, Mareh 19.—Bar silver,
| :88%d par ounce; bar gold, 105s; money,

14 per cent. Discount rates—Short
7 per. cent; vhree manths® bills,
- fgte rﬁ:-uhﬁ- /Gold preniums at Lis-|

| o, LU i

Iver - London, 88%d; New York,

| i g | . Syt ' M p 1 . :
PArsme sl 3t B Em e s n WREABE B | been reduesd 35 per cont, Tt s an-
Mo Bt iy o SImE G M Hm bl 4 Rl
DB T s, (Bablrabuw Blas 10 14 l do st @ 1 poetil ik B Garment Men to Visit U. S. :
Bim Un Qe Hariman O T4 [ Pac Gus & B AT UT%|W P & i e : s : a
| Brom e e o S Pt | 2kl “.a dopr A.... B0 sl A delegation of British garment and
mit & ¥ mdlesr Bat . A g | THE RS A 0o Bt B G WK | fextile men have signified their desira|
o =1 o e - S 5 PO to sttend the twanty-fi ‘wunual eon-
s & g L s L N L R Paris Market Quiet wention of the Internati ﬁ“ﬁ‘ﬁ'ﬁ ora
Pl e “Nicke C| : ‘of Garment Msnufacturers _ ‘greater ]
Bish Deme.. @8 100 |1ot Peowe ye 4 103 | PARIS, Mareh 19.—~Trading was quiet | in Glaveland May 10 £ 18, according to 1on
Butterigk  Co. 113 18%| do pestpd.. T34 T1 'un the Bourse to-day. Thres per cent| A, F. Allison, sscretary. It is also ex-|
a1 B "Gnmi § Ty | rentes, 5B francs 15 contimes; exchange | pected that u delagation from the Cana-
Qun Sootherm 40 3 |Ire: Prodwsts. 33, 3t | o1 London, (5 francs 48 centimes; five g;ili Asspeistion of Garment Manufme-
i "&2, Plow .. 8% 6 Tland © € .. 2:5 2‘:& per cent loan, 93 franes U6 centimes. | turers will attand with m proposal to| dit
Toign, GTNC; Mexi-|GMed Lo At o R ke 104 4 ].'rhe dollar was quoted ut 14 francs 42% | amalgamate with' 'the  international
- 3 Cortatteed o — 40 [Kamer J L. 67% 0 | centimes, : ; ; e ;
i o _

l‘.f-.

L

The question has been
/| #n increage of 10

raizad whet
r eent in fre
| NQ""'YI.'-*_'.'
finaneinl 1y one familiar
with the New d railread situs-

tion of other

&d situation, New Eng-
has be:: fo: lyt?n":}?ﬂg;;ur
kept in
!. 1 t.

Celebrates Tenth Anniversary

The Harriman Natiomsl Bank cele-
brated the tenth anni
ter by a dinner of the
rectors at the Biltmore last night. |
| The dinner wae followed by an enter- ||
30Va | teinment of motion pictures, of which
a featurs was lay

; spacial

finaneldl condition of the bank show-
g comparative depoaits on the char

day reach of the ten T4,
Thege ranged from $4.000,000 on i:'eh
20, 1211, to $40,000,000 gt the close of
buginess yesterday. .

Copper Metal and Stocks

One Stock Exchange firm points out
to its clients
shown that aiter a business depression
copper stocks do not wait for a re-
covery in the metal.
trary,' the firms adds, “they some-
times anticipate it' b
For example, there was practieslly no
recovery in the metal during 1908, snd
even in November, 1909, when the gen-
reached. top,
elactrolytic copper was still selling
Rnic prices of 1907, Never-

average price of 20 copper
shares had made an extreme recovery
234 | from 58% to B1%.
ment of 1916 it happened that the
metul mnd stocks went up together;
but in that of 1904 the stocks as in
1908 went up without the metal.
trait is due in part to the ability of
the better copper companies to mske

costs of production,
out profits where it
oesible, and in part fo

opper shares to
Srhes.”

National Conduit anid Cable

A mesting of the stockholders’ pro-
tective committee of the National
duit and Cable Company ia scheduled
to take place on Tues
ort prepared by W.
lowing an inveetjgation of the prop-
erty will be takenw
(tion. Harold D. Bentley, secrstary of
the committee, said yesterdny that Mr. |
Coverdale's report would probabl
sant to stockholders after it had
acted upon by the intérests represent-
ing the shareholders. I} was learmed
esterday that representatives of thp
ondholders are getting ready io or-
ganize a committee, but it was said
thet it was still too early to announce
the personnel,

“On the eon-

¥ many months,

In the bull move-

immense cuts

the tendency of ¢
follow the general m

for considera-

Teas Company’s Balance Sheet’

IThg Deceléaber 31 bnligce a‘nalgia of
the Texas Compeny, made public in
the annual report izsued la;:h weel,
showed: cash, receivables and oil in-
ventory of $138,830,000, compared with
curr<nt liabilities of $2B.362,0

left net wick assets of $104,968,000,
| contrasted with 382,811,000 a year ago.
At the close of 1920 the ratio of total |
capitalization to ues was 1.23 to 1,
compared with 1.02 to 1 n 1919 and 184
in 1414, Working capital last year
per cent of gross,
er cent in 1919 and 138 per
14. The company's gross
earnings have increased more rapidly
than capitalization, but working cap-
which formerl
than gross, has failed to
| with expanding business. ] )
posed 1b pe rcent increasc in capital
to shareholdera at
$21,450,000 to working

amounted to 73.6

stock to be opered
par will add

Smelter Minea Reported Closed

atch from Monterey, Mexigo,
at all the principal mines in
the distriets of Durango and Corhuila,
from which the smalter of the Ameri-
Befining Company
its supply of ore,
have been closed. The smelter is still
being operated, but the dispatch says
it may shut down in the near futnre.
Bome of the largest co
companies are said to 1
plans for closing down operations on
& widespread scale If eonditiong do
not, improve shortly, At the current
agking price of 12 cents a pound it is
claimed that none of tha producers is
making money, and some are losing
from &'to 8 cents a pound, It was ex-
pecied that with ihe allocation of
400,000,000 pounds, or two-thirds
the current surplus, for resale abroad
sn ineressed demend would make its
appearance, but within the psst few
weeks  copper has dro
28 117 cents & pound, or on a parity |’
with the lowest quetation in 1914,

L
Vanadiom's Esrnings for 15 Months
In a statement ecovering the fifteen
and one-half months from September
16, 1819, to December 31, 1920, the
Vunsdinm Corporation
shows net income after all churgesand |
federal taxes of $£,673,930, equal to
$6.62 a share earned on the outstand-
ing 373,334 'sharea of no par wvalue. In
2 company  barely
earned its $4 dividend in 1920,
weakness of the stock last week indi-
cated that' when directors meet for
dividend action on Tuesdey th
either paas the guarterly dist
due gt this time or pasa it alto :
t is probable that revenues since
firgt of the year ha
materinl improvement.'
sheet a8 of December #i
#1,618,448 eash on hand, $1,075,723 wsec-
receivable, $2,4d9
ries and plants,
ete,, valued af $10,858,347.
thess items were liabilities ineln

884 dividends
$835,633 us a econtingent reserve.
Vanadlum's Ore. Deposits

In his remarks to Vanadiom ‘stéck-

holders J. Legnsrd Replogle

states that the ors pr

e Peruvian Andes, st the :
hase by the company

to the report
T, W. neer
e‘ui’ ints::it_..m

ogle, “that as the '»
m from whieh |

pped to as low

i proved. An incresze in fixed e.hng

; inti:
mRRCoT

b3 “ 1 'moxt of the company’s records have ! ghae the

An _u__;ly_:i_a_‘ of the
above stock is featured |
in currest issue of :_
owr “Investors’ Seryice.™ '{f
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-TEXAS

COMPANY

Eam!nf m s—the keynote
of the Eugfn( indepen-
dent oil. Dividends lib-
eral. A'AE:I.! oil com-

2 ed—also
%afrypn'cc Sr.l‘m:ﬁm’t'y’ ion dis=
cussed—other features
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| Wheat

Corn-Oats
Pork-Lard

Cottonseed Oil

The geneéral situation in these
| commodities discussed in a
i special letter sent on request

Chicago Board of Trade Quotations
I reemived by Private Wire
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HEYWOOD BROOKS & CO.
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149 Broadway New York
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Fioyd S. Corbin, Speciafist

Tel. 9121 Rector, 1¢ Wall §t., New Fork

L C. C.as Bulwark
AgainstBad Finance

(Continned from preceding puge)

additional stock to be put out,
which charges are only contingent, but
it finds no justification in the publie
interest for the isauance of bond divi-
dends which do not aesist the Burling--
‘ton in its future financing, the charges
upon which are contractusl and eom-
pulsory. The minority goes with the
majority in the argument for the stoek
issue and finds an equally strong Justi-
fication for the bonds becaunse it ine:
sists that the Great Northern, Northern
Pacific and Burlington roads should be
considersd &8s a system. =
Here the matter rests for the time
being. Doutbless s modified plan will
soon be fortheoming. . But whatever it:
may be, there i= no warrant for the
‘conclusion in/the opinisn of sither ma-
Jority or.minority of the ecommission
that bond dividends are likely to be
|generally aceeptable or generaliy ap-

without corresponding benefit to
corporation qonceme;l would: ordi




